_gbbers’Convention to Bringl
~ Wholesale Buyers Here:
~ §tocks in  Distributive
- Hands Reporle.d Low

-
fndlestions now point to a fairly heavy _
e D textiles and allied lines ini
f,m_ Reportz reamching the selling|
4 iy here ure to the effect that re-|
ﬂk;' and jotbers of these com-f
godities ®re entering the new year
_ yith the smallest stocks on hand !or;
‘uﬁbﬂ of vears and that a host of

Jarers will come into the market next'l
| zeath. '
| popreparstion for the buyers the
wtten goods trade is figuring on new

and sentiment s leatting toward |
3 sabilization at a medium between
shat buvers think they should pay
gad what the mill agents think they

id got

1 one tioc!-)r in an active January mar-
ft i the 500 or 1,000 jobbing buyera
wio will come Enst to attend the con-
santion of the National Wholesale Dry

Association. In this. associa-
tion’s recen' market letter it ia inti-
aated that the wholesale buyers will

eame to tho markel in January with
fower rest i3 imposed on them by
the financia! heads of their respective
guses, o, A

The current activity of venverters

agi other | =sors of cotton goods |

: nfinished goods mar- |

cutes preparations .for a
-

: of business next month.

Commereial Credit '

Althongh collections in most tlnus!
provement, deferments

trade appear te he
ng to eredit managers
are] Houses here, De-!
s und others handling
are paying their hills
thun the store selling

oaly appar 1 Bs said, which reflects
wsome extent the backward season in!
thathing: |
Qommercial money is moderately me- |
dre. The =upply of commercial paper |
m the market is limited, but the ma-
jprity of paper is high grade. The|

n Acceptance Couneil
owing discount rates on
3 ankers’ accentances elicih'e for|
purehase by Federal Reserve banks:

Bid. Asnk.

athrarara i 4% 434 |

. 48, 45
e 1, 4% |

1 twenty davs 4% 415 |

BgBinEL acceptances, &

fes ‘gent,

Advise More American
Advertising Abroad
Export  Munufacturers _Hear

Pleas for Expanding Pub-
ficity in Foreion Fields

: p irde yesterdsy ai g
itncheon moeting .of the American!
danufacturers” Kxport Associntion at

el Astor. Joscph MeBlroy 8d,
POt Shife manaper-for Pann &

moue, depiored the tendenc
menufe B #xpoits to “econo

Potilnns in Bankrupleoy
lnwing petltl

bankropley wars
fid yeate fd  Statos ety

EBriny.  Liabllitios 817 000
o,

e =—=Invalor
Liobilitlen §20
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biears ana warp af fore ani s
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L ALY TTHE TN it 3 =iete, LG50
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Becetvess In Bankrupley
Pellowing re-rivers in banlruptey wars |
%15‘:?1 yemlecduy in United Statss Dis- |

Hebenri & Tavinr,

l&“"‘“' 4w with bond of $i,-
Hetry W Rinnhard for B'way Booteris,

mu‘- #hoss 22°7 B'way, with bond of $4,-

Bettha Rerrnsueh, for Claras & Athans,

“itMasmen 2q  grocery, K41 Columbus

Arms with 2 hond of $1.000.

Loty Karneln for A Samuela & Co.,

AbM2 of olothing, 6983 Browdiway, with &

ond ot §3,005

Wiillam ¢ ir.. for the Nussau
2 e, ne, bage and paper,

Hronx, :with a bond

sreait, for the Well-Made
walsts, 208 Fifth Avsnue,
= amobunt of which ls not

Recelvers in Eguity

Mg Augurius v Hand in ths Tnited
Hates Dy rday appolnted

a . Fox, of Now
B Mendeville re-
Aluminuin Ware

omanntacturera of
th offices at 50 Church
ive plant ot Eiolra,

int bonds of $246.000.
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uﬁ\ma.t CENDER €O, 128
w:“l'.‘- I e,  $7.941; essets,
.’.;‘-";tﬂ FRIEDMAN, West Third
L mh, $116,853; aesets, $1,006.
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'éxtile Trades Look Forward
To Greater Activity Next Month

: ®

Time to Feature
Quality, Says Shoe Man

Now is the tlme for retailers to
build o reputation for quality, upon
which they can eash in later, ao-
cording to Ernest C, Wheeler, of 1.
& T. Cousinas, shoe manufacturers,
Brooklyn.

“In my opinfon,” sald Mr. Wheplar,
b “there has heen too much emphasia
placed on low prices, and to attain
these low prices there hgs bhoen
much eacrifieing of quality, which
is bound to react later. The wise
retailer ia now shifting from this
position te that of bullding up his
selling arguments on quality. Such
a course will not lead to Immediate
profits, but it will establish a repu-
tation which will count for much
within the next few yoars.

“Our observation in the last fow
montiis haa been that cut prices are
not etimulating business to the ex-
tent that they did in normal times.
In other words, people are not buy-
ing merchandise mersly hecause 4
is cheap in price”

by cutting down on advertising in the
foreign ‘ficlds.

L8 4 _Aruerij::m manufacturers could
see the columhd of fereipn trade
papers published in the various foreien
manufacturing countries and distrib-
uted throughout the world” he wsaid,
“they ‘'would be astonished at the |

amount of advertising going into the | n

countriez that are suppossd to be nesr-
Iy bankrupt and where the aeople are
supposed to be economizing and indulg
ing in only what are considered nece- |
sities, Our foreign competitors regard
forelgn advertising s Necessary, 'nrul‘

|

i

it is if you desire to continue in busi-

ness over a period of years”

_George . Vedder president of the

Vedder Oversess Corporation, and
ranklin Johnston, publisher of “The
American Exporter,” were othe:
ars.

HHeHE-

Of Brokers' Division of Guard

Aceeptance ol Georpe W. Short, of
Porter & Co., a8 commander of the
real estate brokers’ division in the
maobilization of New York City busi-
tegs men in the budget guard being
urgunized by the nstional budget com- |
W ecompletes the ro
Lawrance 1
& Elimen, is

Zoner

57
B

IFohilizg
13 pert tonal
mittee’s  nation-wida
greate popular support for Lhe
of General Charles (3, Dawes
administration of ¥
fitures on o lusiness
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Ruppenheimer’s Moves Gffices

The New York offices of B, Kuppen
heimer & Co., Chiecapn, manufactursre

cand
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Diarmatologlon) Reasessrch Lab- .
oratoriss ... S LD 120078
Hoyt, Harry—Wegserunsall a- .
rage Co., Inc. ...... 8 40845
Hilpn, Henry =and 3l - -
K. Chatfisld, Inc. ., 172.1%

Hughes, James W, 5 - =
Bokkelon .. seslieaineszies + 1.890.07
Hoffman, Bernard—G. B, Chen-

Jeley A T T MO 182.40
Flibbard na— B Coulding ... p2s.30
H. I Gothami Corp—Purk Rew

Roalty Co :

Houser, Cathorins—H Meltaer

Fechiomer, Huiry 8-—A In .

Herio, Frank J.—Olar Herlzwelg
Trading Ca,, Inc SR

Ingulrer Pri e
Herbert & Hueg ST
<celkauer, ‘Hoassla, iue] and

Touls (Merropolitan Fixture

Clo)—EBanl Produots Ca., Ino. ..
J, €. White Co—Morria Plan Co.,

MNow Fork .. . seevanitiaas alusatiiy 160070
Lo, Ino.—Gitietin

BT 8%

Johp Ko

Rubher Ol =g 1.7
Jufte, Samuesl (Jaffa & :

Jamen F. White & Co. Tno i L.081.8
Kipking, Samu.l Hosanfeld

¢|:. al Rt Ly B43.k3

Lomax, Jamen H, and Nationsl
surety Co~—Peapla, até.......x 1.000.00
Lerch, Rosis—B, Krimsky.... ...~ Gis.6b
Motskin, John—La Roy Sk Mills,
o e S 1,041,686
Market Drass Co., Inc.

g0l welniete 458.70
Michaelson, Thomas—Morris Plan

Ca. of MNew Wark.......u. T 14320
McMahon, John—Same. ., ........ E18.%0
Morino, Teesle, Frank and Joseph

==, ROKOM o ovypimimmsnannains 104.41

Moskowita, Bam, [sidara Katz and

Petor Tranpeti—hlorris Plap Co.

D P e R R R A S 11300
Modern Yiddigh Thsatar, Ine.—

National District Telegraph Co.,

MW XD s esrinposssereas 101.57
Maason, J.

(fn ) e o P 181400
Martin, Robert and

Street. The new offices are more ex-
tensive than the old quarters and have
been olabarately decorated.

Water in Oil Fields
Of Mexia Is Reported

Ono of the recent Important develop-
ments in the new Mexin, Tex., oil fields
haa been the mppearance of watey in
onic of the big wells, necording to “The
National Petrplenm News! Local oil

men, when the ofl publication’s state-|

ment wae brought to their attention
vesterday, snid thot they had heard of
one well showing water, but that this
hrd been caused through too deep
drilling.

"The National Petroleum News'” Aave
that from the outset the “faulted” na-
fire of the Mexia field and the high
temperature of the oil has oceasfoned
the prodiction by geologists and opers-
tors that hrine was certain to make its
appearance,

“The well in which the water has ap-
peared,” the publication adds, “is one

of the ‘gushers' with an indtial produc- |

tion of 8,000 barrels. The water and
b. s content of the oil at the time it
stopped flowing was about B0 per gent,
Upon the behavior of other wells in
the figld depends to the largest extent
tie noture of thig field and its effect
upon the production situation of the
eountry. At this tinie it Jooks as
though Mexia as 8 menace to the mar-
kot ig not to be feaved to the extent
it was two or three weeks ago”

Bueiness Men Meet To-day
Hepresentatives of helf a hundred

| of New York's foremast trades and in-

. W. Short Made Commender

Sev-rof mens® and 'hovs' clothing, has tleunf i
of | remayed from 218 Tifth Avenus to the | *9

Liggett Buildiig, 41 East Fortv-s

Business Troubles

dustries will mest to-day at the Recess
Club, 80 Broadway, to confer with
dohn T. Pratt, chuirmsn of the Na-
tional Budpet Committee, who hus just
returned from 8 tour of the United

- o, - Ty L - N M .
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States to arouse public epinion in sup-
port of the program of national econ-

{omy and efficiency., Mr, Prati will re-

port to the local trade chairmen, who
are organizing every prominent trade
and industry in this city, as to the
nrogress of similar activity on the part

of ehairmen in other eitics which are tonts)

heing organized nlong the same lines,
with New York az .the model

rooklvn Chamber of

To allow women owners, managaers |
and other executives of department

stores, upparel and specialty shops to
fuin the i‘!'h"'kl)'i! Chamber of Com-
meree, that body ha:z revised its by-
Inws by a unanimeus vote of the board
of directors. The new ruling is ex-
pected to result in incresased memher-
¢ in sovernt of the chamher's sub-
divisiong, esppeially the advertising
unid personnel managers’ elubs,

Buyers Arrived
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contract no additional secured debt (except purchase money obligations on newly acquired prop-
erty} without equally securing these Bonds.

Earnings: The Company's recent earnings for the years ended December 31, follow :

F - 1918 1919 1920 1921
Gross Revenues ....ce..e..o- $1,478,543 £1,581,000 $1,733,637 $1,873.672
Balance for Interest..:..eesss 537,223 536,445 503,595 580,164
Total Interest .....vveeeevsan 209,010 232,938 201,583 253,436

*Nine months' actual operation; three months estimated.
For six years (1921 partially estimated) e average earnings available for interest have heen
2.7 times the average interest requirements. The total interest charge upon completion of this
{ financing will be $330,000 per annum,

Dividends: The Company has paid annual cash dividends on its Common Stock, without interruption,
since 1888,

The New Jersey State Boord of Public Utitity Commissioners have epproved Lais dscue, Interim Recelpis of
The New York Trust Company will be delivered exchiangenble for definitrve Bonds when prepared

Price 100 and interest, yielding 7¢% : ’

i
| - White, Weld & Co. Kean, Taylor & Co.
l This information and theie stalistics are not gusranteed, but
Tl bove been obtainsd from sources we belizve to be accurate.
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For more than a generution the bonds safeguarded under the
STRAUS PLAN have set a standard of quality, without a single
instance of loss to any investor and with unvarying prompt
payment in cash of both principal and interest. Those who
FINANCIAL MEETINGS i+ wish to put investment worries and troubles forever behind
The Terminal Exchange Bank | | them should investigate STRAUS BONDS. They vield 6 to 7%
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DIVIDEND NOTICES

Garfield National Bank
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